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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each restricted stock unit converted into one share of 8% Series A Cumulative Redeemable Preferred Stock.

Each restricted stock unit converted into one share of Series A Common Stock.

The number of shares reported as held in the reporting person's 401(k) is based on a statement from the Plan Administrator dated as of November 30, 2020.
Each restricted stock unit represents a contingent right to receive one share of Series A Common Stock.

Each restricted stock unit represents a contingent right to receive one share of 8% Series A Cumulative Redeemable Preferred Stock.

This grant is made pursuant to the employment agreement between the reporting person and Liberty Media Corporation ("LMC"), effective December 13, 2019 (the "Agreement"). Pursuant to the
Agreement, thereporting person is entitled to receive term equity awards with an aggregate grant date fair value of $90 million, granted in two equal tranches. The first tranche was granted in December
2019. The second tranche consists of time-vested stock options from each of LMC, Qurate Retail, Inc., Liberty Broadband Corporation and GCI Liberty, Inc., and time-vested restricted stock units (the
"RSUs") from Liberty TripAdvisor Holdings, Inc.("LTAH") (collectively, the "2020 term awards"). The 2020 term awards vest, in each case, on December 31, 2024, subject to the reporting person's
continued employment (except LTAH's award of time-vested RSUs whichvests on the fourth anniversary of its grant date), except as described in the Agreement.

On November 20, 2020, the Issuer announced that its board of directors declared a special cash dividend in the amount of $1.50 per share on each outstanding share of its common stock payable on
December 7, 2020 to all holders of record as of 5:00 p.m., New York City time, on November 30, 2020 (the "Dividend"). This stock option award was previously reported as an option relating to 3,513,487
shares of the Issuer's Series A common stock at an exercise price of $4.98 per share and was adjusted as a result of the Dividend. In connection with the Dividend, all stock options held by the reporting
person with respect to the Issuer's common stock were adjusted pursuant to the anti-dilution provisions of the incentive plan under which such award was granted, such that the reporting person received an
adjustment to (i) the exercise price and (ii) the number of shares relating to such option. These adjustments were approved by the Issuer's board of directors pursuant to Rule 16b-3.

This stock option award was previously reported as an option relating to 328,920 shares of the Issuer's Series A common stock at an exercise price of $15.68 per share and was adjusted as a result of the
Dividend. In connection with the Dividend, all stock options held by the reporting person with respect to the Issuer's common stock were adjusted pursuant to the anti-dilution provisions of the incentive
plan under which such award was granted, such that the reporting person received an adjustment to (i) the exercise price and (ii) the number of shares relating to such option. These adjustments were
approved by the Issuer's board of directors pursuant to Rule 16b-3.

The derivative security is fully vested.

This stock option award was previously reported as an option relating to 43,081 shares of the Issuer's Series B common stock at an exercise price of $10.99 per share and was adjusted as a result of the
Dividend. In connection with the Dividend, all stock options held by the reporting person with respect to the Issuer's common stock were adjusted pursuant to the anti-dilution provisions of the incentive
plan under which such award was granted, such that the reporting person received an adjustment to (i) the exercise price and (ii) the number of shares relating to such option. These adjustments were
approved by the Issuer's board of directors pursuant to Rule 16b-3.




This stock option award was previously reported as an option relating to 252,463 shares of the Issuer's Series B common stock at an exercise price of $14.54 per share and was adjusted as a result of the
Dividend. In connection with the Dividend, all stock options held by the reporting person with respect to the Issuer's common stock were adjusted pursuant to the anti-dilution provisions of the incentive

(11) plan under which such award was granted, such that the reporting person received an adjustment to (i) the exercise price and (ii) the number of shares relating to such option. These adjustments were
approved by the Issuer's board of directors pursuant to Rule 16b-3.

This stock option award was previously reported as an option relating to 1,198,078 shares of the Issuer's Series B common stock at an exercise price of $15.30 per share and was adjusted as a result of the

(12) Dividend. In connection with the Dividend, all stock options held by the reporting person with respect to the Issuer's common stock were adjusted pursuant to the anti-dilution provisions of the incentive
plan under which such award was granted, such that the reporting person received an adjustment to (i) the exercise price and (ii) the number of shares relating to such option. These adjustments were
approved by the Issuer's board of directors pursuant to Rule 16b-3.

This stock option award was previously reported as an option relating to 287,601 shares of the Issuer's Series B common stock at an exercise price of $16.92 per share and was adjusted as a result of the
Dividend. In connection with the Dividend, all stock options held by the reporting person with respect to the Issuer's common stock were adjusted pursuant to the anti-dilution provisions of the incentive
plan under which such award was granted, such that the reporting person received an adjustment to (i) the exercise price and (ii) the number of shares relating to such option. These adjustments were
approved by the Issuer's board of directors pursuant to Rule 16b-3.

This stock option award was previously reported as an option relating to 184,477 shares of the Issuer's Series B common stock at an exercise price of $17.92 per share and was adjusted as a result of the
Dividend. In connection with the Dividend, all stock options held by the reporting person with respect to the Issuer's common stock were adjusted pursuant to the anti-dilution provisions of the incentive
plan under which such award was granted, such that the reporting person received an adjustment to (i) the exercise price and (ii) the number of shares relating to such option. These adjustments were
approved by the Issuer's board of directors pursuant to Rule 16b-3.

This stock option award was previously reported as an option relating to 1,060,524 shares of the Issuer's Series B common stock at an exercise price of $18.20 per share and was adjusted as a result of the
Dividend. In connection with the Dividend, all stock options held by the reporting person with respect to the Issuer's common stock were adjusted pursuant to the anti-dilution provisions of the incentive
plan under which such award was granted, such that the reporting person received an adjustment to (i) the exercise price and (ii) the number of shares relating to such option. These adjustments were
approved by the Issuer's board of directors pursuant to Rule 16b-3.
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