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Explanation of Responses:

< If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional of facts

or

(1

On February 27, 2014, the Issuer declared a stock dividend (the "stock dividend"), payable to all holders of record as of 5:00 p.m., New York City time, on April 4, 2014, of one share of Liberty Ventures Common Stock for each share of the corresponding series of Liberty Ventures Cor
reporting person received 80 shares of LVNTB as of April 4, 2014. On October 3, 2014, the Issuer declared a stock dividend (the "reattribution dividend"), payable to all holders of record of Liberty Interactive Common Stock, now known as the Issuer's QVC Group Common Stock, as «

(2

Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each share of Series B Liberty Ventures Common Stock ("LVNTB") is convertible, at the holder's election, into one share of Series A Liberty Ventures Common Stock ("LVNTA"), at any time for no consideration other than the surrender of the share of LVNTB for each share of LVN"

13,2014 0f 0.14217 of a share of Liberty Ventures Common Stock for each share of the corresponding series of Liberty Interactive Common Stock outstanding. As a result, the reporting person received 115 shares of LVNTB as of October 20, 2014.

This stock option was granted as a result of the reattribution dividend. In connection with the completion of the reattribution dividend, all equity awards held by the reporting person with respect to the Issuer's Liberty Interactive Common Stock, now known as the Issuer's QVC Group C
Award"), were adjusted pursuant to the anti-dilution provisions of the incentive plans under which the equity awards were granted, such that the reporting person received (i) an adjustment to the exercise price or base price, as applicable, and number of shares relating to the Original Int

3

to shares of the corresponding series of Liberty Ventures common stock.
(4

The derivative security is fully vested.

(5]

This stock option was previously reported as an option for 366 shares of LVNTA at an exercise price of $43.76 per share. The number of shares and the exercise price of this option were adjusted as of each of April 4, 2014 and August 27, 2014 as a result of the stock dividend and the sy
dilution provisions of the incentive plan under which such option was granted. With respect to the spin-off, the adjustments were approved by the Issuer's board of directors pursuant to Rule 16b-3.




This stock option was previously reported as an option for 278 shares of LVNTA at an exercise price of $58.66 per share. The number of shares and the exercise price of this option were adjusted as of each of April 4, 2014 and August 27, 2014 as a result of the stock dividend and the sp

(9 gilution provisions of the incenfive pln under which such option was granted. With respect to the spin-off, the adjusiments were approved by the Issuer's board of directors pursuant to Rule 165-3.

This stock option was previously reported as an option for 593 shares of LVNTA at an exercise price of $36.21 per share. The number of shares and the exercise price of this option were adjusted as of each of April 4, 2014 and August 27, 2014 as a result of the stock dividend and the sp

D Gilution provisions of the incentive plan under which such option was granted. With respect to the spin-off, the adjustments were approved by the Issuer's board of directors pursuant to Rule 16b-3.

This stock option was previously reported as an option for 780 shares of LVNTA at an exercise price of $6.89 per share. The number of shares and the exercise price of this option were adjusted as of each of April 4, 2014 and August 27, 2014 as a result of the stock dividend and the spi

(8 in each case pursuant to the anti-dilution provisions of the incentive plan under which such option was granted. With respect to the spin-off, the adjustments were approved by the Issuer's board of directors pursuant to Rule 16b-3 under the Securities Exchange Act of 1934, as amended (

This stock option was previously reported as an option for 7,339 shares of Series A Liberty Interactive Common Stock, now known as the Series A QVC Group Common Stock, at an exercise price of $16.79 per share. The number of shares relating to and the exercise price of this optiol

Q dividend (as described in footnote 5) and pursuant to the anti-dilution provisions of the incentive plan under which such option was granted.

(10) This stock option was previously reported as an option for 5,560 shares of Series A Liberty Interactive Common Stock, now known as the Series A QVC Group Common Stock, at an exercise price of $22.51 per share. The number of shares relating to and the exercise price of this optiol
dividend (as described in footnote 5) and pursuant to the anti-dilution provisions of the incentive plan under which such option was granted.

(11 This stock option was previously reported as an option for 11,889 shares of Series A Liberty Interactive Common Stock, now known as the Series A QVC Group Common Stock, at an exercise price of $13.90 per share. The number of shares relating to and the exercise price of this optic
dividend (as described in footnote 5) and pursuant to the anti-dilution provisions of the incentive plan under which such option was granted.

(12) This stock option was previously reported as an option for 15,609 shares of Series A Liberty Interactive Common Stock, now known as the Series A QVC Group Common Stock, at an exercise price of $2.65 per share. The number of shares relating to and the exercise price of this optior
dividend (as described in footnote 5) and pursuant to the anti-dilution provisions of the incentive plan under which such option was granted.

Remarks:

On August 27, 2014, the Issuer completed a transaction (the "spin-off") whereby it spun-off its wholly-

owned subsidiary Liberty TripAdvisor Holdings, Inc., which was effected by the distribution to each holder of its Liberty Ventures Common Stock as of 5:00 p.m., New York City time, on August 21, 2014, of shares of the corresponding
off subsidiary. In connection with the completion of the spin-off, all equity awards held by the reporting person with respect to the Issuer's Liberty Ventures Common Stock were adjusted pursuant to the anti-

dilution provisions of the incentive plans under which the equity awards were granted. With respect to the spin-off, the adjustments were approved by the Issuer's board of directors pursuant to Rule 16b-

3. The reporting person is voluntarily filing this Form 4 for the purpose of reporting the adjustments described above. This Form 4 does not report any new transactions.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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