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City) (State) @p) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of Security 2. Transaction 2A. Deemed 3. Transaction |4. Securities Acquired |5. Amount of Securities Beneficially 6. 7. Nature
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Reporting Owner Name / "
Address Dircctor|| Lo/ Officer Other
Owner

TANABE CHARLES Y

12300 LIBERTY BLVD. Executive Vice President
ENGLEWOOD, CO 80112
Signatures

/s/ Charles Y. Tanabe 05/09/2008

ZSignature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Effective 03/03/08 the Issuer completed a reclassification exempt under Rule 16b-7 (the "Reclassification") in which each share of the Issuer's Liberty Capital common stock (par value $.01 per
share) was reclassified as one share of the same series of the reclassified Liberty Capital common stock (par value $.01 per share) and four shares of the same series of the Issuer's new Liberty

Entertainment common stock (par value $.01 per share). The Option was received in connection with the Reclassification as a result of holding stock options to acquire shares of the Issuer's Series
A Liberty Capital common stock at the time of the Reclassification. The Reporting Person is voluntarily reporting this Form 5 transaction early on this Form 4.

(1

(2) 100% of the shares were exercisable on the transaction date.

(3) 40,000 of the shares were exercisable on the transaction date and the balance of the shares will vest on 07/31/08.

(4) 27,000 of the shares were exercisable on the transaction date and the balance of the shares will vest as to 9,000 shares on each of 08/06/08 and 08/06/09.
(5) 35,0000f the shares were exercisable on the transaction date and the balance of the shares will vest as to 3,500 shares quarterly through 08/02/09.

(6) 20,416 of the shares were exercisable on the transaction date and the balance of the shares will vest as to 2,552 shares quarterly through 02/28/10.

(7) 23,925 of the shares were exercisable on the transaction date and the balance of the shares will vest as to 7,975 shares quarterly through 03/29/11.

(8) The option will vest as to 8,085.5 shares quarterly through 12/24/11.

Remarks:
The trading symbol for the Issuer's Series A Liberty Entertainment common stock is LMDIA.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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