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The Series J Preferred Stock is convertible into shares of common stock at any time following the Issuer's 2011 annual meeting of stockholders, which is scheduled to occur on October 28, 2011, at a
(1) conversion rate determined in accordance with the provisions of the Certificate of Designations for the Series J Preferred Stock and subject to customary antidilution adjustment provisions. The initial
conversion rate is 58.8235 shares of common stock for each share of Series J Preferred Stock.

On September 23, 2011, the Reporting Person completed its previously announced redemption (the "Split-Off") of all of the outstanding shares of two of its tracking stocks, Liberty Capital and Liberty
(2) Starz, for shares of new tracking stocks of Liberty Media Corporation, a Delaware corporation (formerly known as Liberty CapStarz, Inc., "New Liberty"). In connection with the Split-Off, the Reporting
Person's beneficial ownership of the Series J Preferred Stock was transferred to New Liberty.

(3) The Series J Preferred Stock is mandatorily redeemable on the tenth anniversary of the original issuance date.

(4) The shares of Series J Preferred Stock were held directly by Liberty GIC, Inc., which was an indirect wholly owned subsidiary of the Reporting Person prior to the Split-Off.




Remarks:
On September 22, 2011, the Reporting Person changed its name from "Liberty Media Corporation" to "Liberty Interactive Corporation."
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