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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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Item 5.02(e).  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers
 
                On December 24, 2007, the board of directors of Liberty Media Corporation (the “Registrant”) granted to each person serving as a nonemployee director of the
Registrant and to Robert R. Bennett options to acquire 1,650 shares of the Registrant’s Series A Liberty Capital common stock (the “LCAPA Options”) and 6,400 shares of
the Registrant’s Series A Liberty Interactive common stock (“LINTA Options”).  The Registrant retained the services of Mr. Bennett as an employee following his
resignation as President of the Registrant in 2006.  He also has continued to serve as a director of the Registrant.
 
                The options, which have a seven year term, vest in full on the first anniversary of their grant date provided the grantee is serving as a director of the Registrant on
such anniversary.  The exercise price for the LCAPA Options is equal to $118.12, the closing sales price for the Series A Liberty Capital common stock on the grant date, and
the exercise price for the LINTA Options is equal to $19.96, the closing sales price for the Series A Liberty Interactive common stock on the grant date.
 
                The Registrant granted the options to the nonemployee directors pursuant to the Registrant’s 2002 Nonemployee Director Incentive Plan (As Amended and Restated
 Effective August 15, 2007) and the options to Mr. Bennett pursuant to the Registrant’s 2007 Incentive Plan.
 
                These grants represent a change in the Registrant’s previously disclosed policy of granting director options once a year immediately following the Registrant’s
annual stockholders meeting.
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SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
Date: December 27, 2007
 

LIBERTY MEDIA CORPORATION
  

By: /s/ Charles Y. Tanabe



Name: Charles Y. Tanabe
Title: Executive Vice President, General

Counsel and Secretary
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