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. . . (Check all applicable)
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(City) (State) ) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Transaction 2A. Deemed 3. Transaction |4. Securities Acquired 5. Amount of Securities Beneficially 6. 7. Nature
(Instr. 3) Date Execution Date, if [ Code (A) or Disposed of (D)  |Owned Following Reported Ownership | of Indirect
(Month/Day/Year) | any (Instr. 8) (Instr. 3, 4 and 5) Transaction(s) Form: Beneficial
(Month/Day/Year) (Instr. 3 and 4) Direct (D) |Ownership
(A) or Indirect |(Instr. 4)
or (1)
Code V [Amount| (D) | Price (Instr. 4)
Common Stock, par value $0.01 per 08/05/2011 M 41.871|A $ 44209 D
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Common Stock, par value $0.01 per $
> 08/05/2011 S 41,871(D  |31.39 |2,338 D
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
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1. Title of 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exercisable and 7. Title and Amount |8. Price of | 9. Number of | 10. 11. Nature
Derivative Conversion [ Date Execution Date, if | Transaction | of Derivative | Expiration Date of Underlying Derivative | Derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | any Code Securities (Month/Day/Y ear) Securities Security | Securities Form of |Beneficial
(Instr. 3) Price of (Month/Day/Year) | (Instr. 8) | Acquired (A) (Instr. 3 and 4) (Instr. 5) | Beneficially |Derivative | Ownership
Derivative or Disposed Owned Security: | (Instr. 4)
Security of (D) Following Direct (D)
(Instr. 3, 4, Reported or Indirect
and 5) Transaction(s) | (I)
Amount (Instr. 4) (Instr. 4)
o or
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Exercisable |Date ik I(:Ifumber
Code | V [(A)| (D) Shares
. Common
Options to
Purchase Stock,
$16.46 | 08/05/2011 M 41,871(08/21/2008|01/31/2018 | par value (41,871 $0 13,957 D
Common $0.01 per
Stock P
share
Common
Stock Stock,
Appreciation| $5.76 08/05/2011 M 11,250(12/22/2008 [12/22/2018 | par value|11,250| $0 11,250 D
Rights $0.01 per
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Reporting Owners
Relationships
Reporting Owner Name / Address 10%
Director ° Officer Other
Owner

Letizio Lisa

C/O HSN, INC.

1 HSN DRIVE

ST. PETERSBURG, FL 33729

EVP, Human Resources of HSNi




Signatures

/s/ LInda C. Frazier, as attorney-in-fact 08/09/2011

Date

Signature of Reporting Person

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(n This transaction was executed in multiple trades ranging from $31.00 to $ 32.49 per share. The price above reflects the weighted average sales price. The reporting person hereby undertakes to
provide full information regarding the number of shares and prices at which the transaction was effected upon request to the SEC staff, the issuer or a security holder of the issuer.

(2) Stock Appreciation Rights with respect to 11,250 shares were settled in shares of common stock resulting in the issuance of 6,792 shares of common stock.

(3) Includes 282 shares acquired effective June 30, 2011 under the HSN, Inc. Employee Stock Purchase Plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB number.
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